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Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)* and Rule
19b-4 thereunder,? notice is hereby given that on May 17, 2006, the American Stock Exchange
LLC (“Amex” or “Exchange”) filed with the Securities and Exchange Commission
(“Commission”) the proposed rule change as described in Items | and 11 below, which Items have
been prepared by the Amex. The Amex filed the proposal pursuant to Section 19(b)(3)(A) of the
Act,® and Rule 19b-4(f)(6) thereunder,* which renders the proposal effective upon the filing with
the Commission. The Commission is publishing this notice to solicit comments on the proposed

rule change from interested persons.

l. Self-Requlatory Organization’s Statement of the Terms of Substance of the Proposed
Rule Change

The Amex proposes to amend Commentary .05 to Amex Rule 903, "Series of Options
Open for Trading," to extend until June 5, 2007, its pilot program for listing options series on
selected stocks trading below $20 at one-point intervals (“Pilot Program™). The text of the

proposed rule change is available on the Amex’s Web site (http://www.amex.com), at the

Amex’s principal office, and at the Commission’s Public Reference Room.

! 15 U.S.C. 78s(b)(2).

2 17 CFR 240.19b-4.

3 15 U.S.C. 78s(b)(3)(A).
4 17 CFR 240.19b-4(f)(6).
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