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Self-Regulatory Organizations; American Stock Exchange LLC; Notice of Filing and Immediate
Effectiveness of Proposed Rule Change Relating to the Extension of the Allocation and
Performance Evaluation Procedures for Securities Admitted to Dealings on an Unlisted Basis
Pursuant to Section 19(b)(1)* of the Securities Exchange Act of 1934 (the “Act”)? and
Rule 19b-4 thereunder,® notice is hereby given that on April 3, 2007, the American Stock
Exchange LLC (the “Amex” or “Exchange”), filed with the Securities and Exchange
Commission (“Commission”) the proposed rule change as described in Items I and Il below,
which Items have been substantially prepared by Exchange. The Exchange has designated this
proposal as non-controversial under Section 19(b)(3)(A)(iii) of the Act* and Rule 19b-4(f)(6)
thereunder,” which renders the proposed rule change effective upon filing with the Commission.
The Commission is publishing this notice to solicit comments on the proposed rule change from

interested persons.

l. Self-Requlatory Organization’s Statement of the Terms of Substance of the Proposed
Rule Change

Amex seeks a one year extension of its allocations and performance evaluation
procedures for securities admitted to dealings on an unlisted trading privileges (“UTP”) basis to
permit these programs to remain in effect while the Commission considers permanent approval

of these procedures.

! 15 U.S.C.78s(b)(1).

2 15 U.S.C. 78a.

3 17 CFR 240.19b-4

4 15 U.S.C. 78s(b)(3)(A)(iii).
> 17 CFR 240.19b-4(f)(6).



The text of the proposed rule change is available on the Amex’s Web site at

http://www.amex.com, the Exchange’s Office of the Secretary, and at the Commission’s Public

Reference Room.

IR Self-Requlatory Organization’s Statement of the Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, the Exchange included statements concerning the
purpose of and basis for the proposed rule changes and discussed any comments it received
regarding the proposal. The text of these statements may be examined at the places specified in
Item IV below. The Exchange has prepared summaries, set forth in sections A, B, and C below,
of the most significant aspects of such statements.

A. Self-Requlatory Organization’s Statement of the Purpose of, and the Statutory Basis for,
the Proposed Rule Change

1. Purpose

The Exchange is proposing to extend its allocations and performance evaluation
procedures for securities admitted to dealings on an unlisted trading privileges basis (the “Pilot
Program”) from April 6, 2007 through and including April 6, 2008. The text of the rules shall
remain unchanged. The Commission previously approved, on a pilot basis, the Exchange’s
allocation and performance evaluation procedures for securities admitted to dealings on an
unlisted trading privileges basis through two independent approval orders.’ In 2003, the Pilot

Program was extended through October 5, 2003” and April 5, 2004.2 In 2004, the Pilot Program

®  See Securities Exchange Act Release No. 45698 (April 5, 2002); 67 FR 18051 (April 12,
2002)( SR-Amex-2001-107) and 46750 (October 30, 2002), 67 FR 67880 (November 7,
2002)( SR-Amex-2002-19).

" See Securities Exchange Act Release No. 47779 (May 1, 2003), 68 FR 24777 (May 8, 2003).

8  See Securities Exchange Act Release No. 48657 (October 17, 2003), 68 FR 61025 (October
24, 2003).















